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ABSTRACT

According to the Inclusive Finance Report 2023, for every 100 men who have a bank account or
a formal financial account of any kind, there are 103 women with similar accounts'. Annual report
by UNSGSA shows how this leads towards fulfilling most of the SDG’s’. Financial inclusion for
women has a key role to play in bringing gender equality in the society. Literature indeed, act as
a reflection and a mirror for our society. The mind of an author is impressionistic. What an author
writes is the reciprocation of what he observes. A financially independent woman has audacity in
her actions and flamboyance in her speech. She paves the way for women empowerment. Adhering
to this, the paper dissects various literary texts picked up from 18" - 21% century, and examines the
economic and societal condition of women who are coerced under the undue curtailments of our
so called ‘sacrosanct’ society.
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1 INTRODUCTION
As per UNSGSA report’, financial inclusion green flags Sustainable Development Goals.
SDG1 No poverty, SDG 2 Zero hunger, SDG 3 Good health and wellbeing, SDG 4 Quality
education, SDG 5 Gender equality, SDG 8 Economic Growth and SDG 10 reduced
inequalities. Financial inclusion contributes towards all these goals and helps shape a resilient
and inclusive society.

1.1 What 1s financial inclusion
Imagine a world where every individual, regardless of their background or circumstances, has
equal access to financial opportunities. This is the vision that financial inclusion aims to bring
to life, breaking down barriers and opening doors to empowerment. As per World Bank”*,
financial inclusion means that individuals and businesses have access to useful and affordable
financial products and services that meet their needs -transactions, payments, savings, credit,
and insurance — delivered in a responsible and sustainable way.
Financial inclusion reduces poverty and inequality. Financial inclusion promotes economic
growth. It empowers otherwise marginalized demographics. It also promotes innovation.
Financial inclusion may foster digital inclusion and promote small businesses too.

1.2 Financial inclusion leading to women empowerment
Financial inclusion initiatives targeted at women can promote gender equality and women's
economic empowerment. By providing access to financial services, women gain more control
over their finances, which can lead to improved educational opportunities, better health
outcomes, and increased decision-making power within household.



1.3 Literature as a reflection and mirror of society

Literature helps in exposing societal realities. No man 1s an island to himself. Nothing has ever
existed in a vacuum. It is rightly said that ‘a drop of ink can make a million think.’[Byron]
Literature consumes the power of ink and portrays the society with authenticity. Literary works
picked from different centuries evidently show how women were and still are treated as puppets
in the hands of this misogynistic society. Nevertheless, the examples to quote are no less which
depict how a woman who is educated and financially independent is confident, empowered, and
‘free’ from the Freudian slips of our society.

2 METHODOLOGY

Various relevant works of literature from different centuries having female characters and
protagonists of varied social strata and economic conditions were dissected and analyzed to find
the status of women depicted by the author. The depiction by the author is taken to be the reflection
of the actual status of women in the society. A comparative study was made of what is projected
in the literature by the author and what 1s the ground reality and conclusion was drawn.

3 REVIEW OF LITERATURE

3.1 PRIDE AND PREJUDICE BY JANE AUSTEN [1797, published in 1813, 18" -19" century]

Jane Austen in her Pride and Prejudice shows how the opportunities for women lie solely in
marrying well’. Austen highlights this throughout the novel, especially by the fact that there is no
property right for women, hence the Bennetts will lose their home because it will pass to the next
male heir, Mr. Collins, as Mr. Bennett has no son. Jane Austen, herself, unmarried, had brothers.
She did garner some financial success from her writing but she was never rich. ‘Wife” was the best
choice for ensuring economic security. Otherwise, a life of hardship as a servant in a rich family
was the other option and that would be a definite economic dead end. The pages of Jane Austen’s
novels are filled with exact calculations of the sum of money”’” needed by her female characters
to supply “necessaries” as defined by Adam Smith. That sum more commonly called
“competence” establishes exactly how much money was needed to live a life of gentility. Ina
conversation which takes place between the two Dashwood sisters, Marianne, and Elinor, in sense
and sensibility, demonstrates this point, when they share their estimates of just what each one
thinks an adequate competence might be. Marianne says® “about eighteen hundred or two thousand
a year, not more than that” as her ideal. Elinor quickly responds®, “Two thousand a year! One is
my wealth!” Even women who were fortunate for wealth did not have direct control of the money
they owned in Austen’s times. Male trustees would have the custody of their fortunes. If the
trustees were honest and careful to make safe investments, women could then rely on a fixed,
regular income. If the trustees were, on the other hand, dishonest or made bad investments, then a
woman were left with nothing. Alas! either way women had no power of decision.

3.2 ADOLL’S HOUSE BY HENRIK IBSEN [1879, 19® century]

A Doll’s House by Henrik Ibsen is a text from the 19th century, Victorian age. It brings forward
the coerced psychological, financial, and physical condition of women during those times. It is



depressing to know that the text still holds relevance to throw light on status of women in our
society. Throughout the play, Nora is treated like a puppet who is dominated by her husband.
Torvald tags her his “pet™ and his “property,” and implies that she is not smart or responsible
enough to be trusted with money. During the revolution, women could not work and had to rely
on the males for money. They had no right to get loans without the’* approval of a male and Nora
had to indulge in a forgery to get a loan to pay for her husband’s treatment. Ibsen portrays how the
constrictive nature of gender roles 7-is specifically apparent for the main female characters in the
play, Nora, and Mrs. Linde. Women in those times were expected to get married, have children,
and stay at home taking care of their children and husband. When a woman had a job and earned
money, like Nora copying lines in secret, it was “like being a man.”> Women had very few
opportunities to make money for themselves and had to rely on husbands or fathers to provide for
their needs. By the end of the play, Nora recognizes the destructive nature of these gender roles,
telling Torvald that he and her father, by enforcing societal expectations on her, are the reason she
has “made nothing of [her] life. In the end Nora realizes that she is not just a wife and mother, but
also has duties to herself. She says goodbye to Torvald, and we hear the door slam before the
curtain falls, which indicates a slam on the society and Nora rising as a phoenix and standing up
for herself respect and self-worth.

3.3 AROOM OF ONE’S OWN BY VIRGINIA WOOLF [1929, 19" -20" century]

A Room ofOnes’s Own is an essay based upon two lectures, Woolf delivered in Newnham and
Girton College on the topic “Women and Fiction.” “Earn money have your own room and
created spare time. And write without thinking what the men say!”* says Virginia Woolf. In the
essay, Woolf declares the importance of money and 'private room' for a woman writer. By
saying money and a private room, she means financial independence and freedom and space
in the society for women to write. If seen from a broader prospect it is obvious that financial
independence is not only essential for writing, but also to stand independently and be self-
sustained for a woman. Woolf questions" Why did men drink wine and women water?® Why
was one sex so prosperous and other so poor? She tells how she was denied entry to Oxbridge
Universities library just because she was a woman. This clearly indicates that woman was
deprived of quality education, which is a reality even today in many parts of the world and in
our country. Woolf gives the example of Shakespeare’s imaginary sister Judith which is her
own brain child. She narrates how she was subdued, under this harsh society. How her talent,
aspirations and flamboyance went in vain. Had She got the same exposure and opportunities
as Shakespeare did, she might have flourished even better. Judith committed suicide, so did
Virginia due to the societal pressure. Even today there are many such girls who are left out just
because of societal pressure and lack of opportunities which leaves them in dark corner.

“My aunt, Mary Beton...died.... No force in the world can take from me my five hundred
pounds.” “T need not hate any man; he cannot hurt me. I need not flatter any man; he has
nothing to give me.”® Woolf articulates, if a woman is financially independent, she does not
have to beg before a man, and how having money can bring a woman out from most miseries,
make her feel empowered and self-reliant, make her a hand which can easily feed self and her
family. Virginia also mentions how by the advent of 20" century things changed women got
property rights, right to vote and how their status in the society improved as they got
opportunity to study and became financially independent. Alas! Were we have statistics




showing blooming women empowerment, we have clear evidences of many women still
strangulated by male chauvinism present in our society.

3.4 THE INHERITANCE OF LOSS BY KIRAN DESAI [2006, 21* century]

Conferred with Man Booker Prize for her ‘The Inheritance of Loss’, Kiran Desai has portrayed
well, the condition of women in 21* century in her novel. She shows, how even in 21* century
the ideal woman is the one who possess ‘wifely devotion’, keeping all other traits aside. Desai
in her novel shows her female characters to be successful women, but at the same time they
are® subjugated under the dictums narrated by the society, who might have given them freedom
to fly, but keeps their wings tied with a string. Desai has painted several female characters with
various colors showing the successive generations of women. Sai’s grandmother Nimi belongs
to first generation, Lola, Noni, Mrs. Sen, and Sai’s mother form the women of second
generation and Sai herself comprises the woman of third generation. The women of first
generation are shown as stinged by the patriarchal setup whereas those from the second one
demonstrates life of freedom, liberation and meaning. Desai has” covered three generations to
depict the odyssey of women from subjugation to liberation. She has very well manifested how
a woman even after being successful and independent is dependent on her husband for her
financial needs and to find a stable status in the society. Jemubhai Popatlals Patel, a retired
judge, oppressed and humiliated always tries to hide his embarrassment behind a facade of
“keeping up standards.” He marries Nimi (renamed Bela after marriage) just for financial
support in the form of dowry to go abroad. The dowry includes gold, cash, rubies from Burma,
emeralds from Venezuela, and much more. The character of Bela Desai exemplifies the reality
of female subjugation. Sai,” another significant figure in Desai's work, comes to represent
modern women. She can run her own life due to her western education and cultural
sophistication. Sai leaves no stone unturned to forge a life of her own, free from the colonial
shackles. Desai also depicts a distressed woman who is consumed with her inner thoughts, her
pouting dissatisfaction, and the internal conflict. Analyzing the situation of these women
characters of Desai, it can certainly be seen that walking down the centuries the condition and
opportunities for women have improved. They are now educated; they earn and they speak up.
What remains a matter of concern is that they have no position may it be financial or cultural,
without the shadow of their husbands following them. A woman, how so ever worthy she may
be, is considered worthless without her husband’s hand. Jemubhai marries Nimi just for dowry,
even after Nimi has money, her family is well to do, it is seen that she is treated worst by her
husband. Sai on the other hand 1s educated and independent to say, but her husband still acts
as a guardian to her, even she is mistreated most of the times by her husband. Women are seen
to be denied of their financial share too. They are treated to be property of their husbands how
so ever worthful they be. Even today in most cases, they are ‘wives’ and ‘mothers’ first and
‘humans’ later.

4 KEY FINDINGS

Financial inclusion is an indispensable goal for women empowerment. Yet globally, women
continue to face barriers to accessing financial services. Data from the Global Findex Database
2021 shows’ that women and the poor are more likely to lack proof of identity or a mobile phone,
live far from a bank branch, and need support to open and effectively use a bank account. As
depicted in various literary texts discussed above, women are still dependent upon their male



guardians for a living. The financial condition of women in 18™ 19" and 20™ and the running 21%'
century as reflected in the literature is contrasting to the ground reality. Walking down the centuries
women have now stepped out of their cages[house]. They are now educated, they can speak up for
their own cause, they earn in equivalence, they have most of the rights now and are empowered as
per what we see from a wider and filtered prospect. But the genuine reality is harsh. Though
educated, and earning of their own, using the word ‘independent” is a matter to be thought upon.
As compared to earlier days, women no doubt hold a better and inclusive status in the 21* century.
But what still needs to be addressed is making them free from the control of their husbands and
male guardians or simply the prevailing patriarchy in our society. Though it is evident that there is
a lot happening to uplift the status of women today, the gender gap in women’s access to financial
inclusion persists at reprehensible levels. The 2021 Global Findex Report” indicates a 12% gap in
the usage of bank accounts. Various studies reveal that women constitute less than 30% of retail
borrowers. Another study finds that women in India receive credit for just 27% of their deposits,
compared to 52% for men. Talking of property rights, it is awful to know that even after women
In most cases can now inherit property by law, a woman claiming her ancestral property is
considered immoral and greedy.

5 CONCLUSIONS

After analyzing various literary texts from the 19™ 20" and 21 century and comparing it to the
present status of financial inclusion and women empowerment it can be concluded that what
literature reflects about the society specifically about women, holds evidently correct. No doubt
acts, laws and schemes are being implemented to contribute towards financial and societal
inclusion for women, and we are heading towards women empowerment by these steps. But
what has remained stagnant even today after centuries and when the society has almost
undergone an evolutionary change, is the misogynistic, patriarchal mindset and notions of our
society which is driven by male chauvinism. As compared to a financially excluded women who
1s confined just to her household, a woman who has access to finances is confident, optimistic,
self-assured, and self-sustained. Yet again to mention, in most cases she is driven by her male
controller. Thus, financial inclusion if combined with sweeping of cultural flaws (which is again
a consequence of financial independence), leads to women empowerment.
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